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Shiny Investment

Structured Products are not collective investment schemes within the meaning of the Swiss Federal Act on Col-

lective Investment Schemes (CISA) and are not subject to an authorization or supervision by the Swiss Financial

Market Supervisory Authority FINMA. Investors bear the issuer risk.

New consciousness for commodity investments

Gold is gold - or is it? It is not only when buying food that con-
sumers today want to know where their products come from, in-
vestors nowadays also have a greater awareness of responsible
and sustainable products. Where does the raw material come
from when investors invest in the most popular precious metal?
To answer this question, Zircher Kantonalbank has issued the
new ZKB Tracker Certificate on Traceable Gold.

The tracker certificate tracks the development of the current gold
price in CHF minus costs. With an investment in a tracker certifi-
cate, the customer does not acquire the underlying asset (fine
ounce of gold). The physical purchase of the gold takes place
through the trading of the Zircher Kantonalbank as a hedging
transaction for the certificate. The trader replicates our tracker
certificate with so-called Traceable Gold, i.e. gold whose origin
can be fully traced back.

Traceability — what exactly does that mean?

For the purchase of Traceable Gold, Zircher Kantonalbank exclu-
sively works with Swiss refineries. With Traceable Gold, the mine
of origin is known for each bar. A DNA-based technology enables
precise and science-based proof of origin of gold from industrial
mines in selected countries.

ZKB Tracker Certificate "Traceable Gold"

Troy Ounce of Gold in USD
BBG: GOLDS Comdty
50 657 743 / CHO506577433

Underlying

CH Sec No. /ISIN

Currency CHF (without FX hedge)
Trading unit 1 Structured Product
) 1:10 (1 Certificate = 0.1 Troy Ounce
Ratio
Gold)
Cost 0,50% p.a.

From the mine to the certificate
When selecting countries and mines, the refinery strictly
follows recognized international standards and guide-
lines*. These essentially are concerned with the observance of
human rights, combating money laundering, corruption and the
financing of terrorism, as well as a more sustainable approach to
nature. Still in the mine, at the place of its origin, the raw gold is
sprayed with a DNA marker.
*World Gold Council, London Bullion Market Association, LBMA Good
Delivery, LBMA Responsible Gold Guidance
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of origin. This method makes it much more difficult to mix gold

On arrival at the refinery, the raw gold is tested for the
DNA marker by means of a PCR test, thus providing proof

from unclear or questionable sources and production standards
can be clearly assigned. The processing of the raw material into
bars in the refinery then takes place on segregated production
lines.

(e
vault of the Zircher Kantonalbank.

transactions in the underlying are carried out with Traceable
Gold.

After the acquisition from the refinery, Zircher Kanton-

albank stores the Traceable Gold bars segregated in the

The ZKB Tracker Certificate tracks the development of
the gold price minus costs. For the mapping, all hedging

Contact

Zurcher Kantonalbank, P.O. Box, 8010 ZUrich

Sales Structured Products

Tel.: +41 (0)44 293 66 65 / E-Mail: derivate@zkb.ch
www.zkb.ch/derivate
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Disclaimer

This document is for marketing purposes. Due to legal, regulatory or tax regulations, products and
services may be subject to restrictions based on residence, domicile, nationality or customer seg-
mentation. Therefore, it cannot be excluded that certain products and services may not be suitable
or available for all persons. This document has been prepared by Zlrcher Kantonalbank with due
diligence. However, the Ziircher Kantonalbank does not guarantee the accuracy and completeness
of the information contained therein and accepts any liability arising from the use of this docu-
ment. This document is neither an offer to conclude an agreement nor an invitation to make an
offer for products and services. It does not constitute an offer or recommendation for the pur-
chase, holding or sale of financial instruments. Every investment is associated with risks, in partic-
ular those of fluctuations in value, earnings and possibly exchange rates. For an assessment of the
specific risks of investments, it is recommended that you consult the risk information provided by
the bank (e.g. risk brochure, prospectuses, key information document or other product documen-
tation)". This document contains general information and does not take into account personal
investment objectives or the financial situation or special needs of a specific recipient. The recipient
should carefully check the information for compatibility with his/her personal circumstances before
making any investment decision. For the assessment of legal, regulatory, tax and other implica-
tions, the recipient is advised to seek professional advice. This document does not constitute a
(base) prospectus, final terms or key information document. The base prospectus, the final terms
and any key information document may be obtained free of charge from Zircher Kantonalbank,
Bahnhofstrasse 9, 8001 Zurich, VRIE Department, and from www.zkb.ch/finanzinformationen.
The structured products mentioned in this document are subject in particular to the sales re-
strictions set out in the issuance programme (EEA, U.S.A./ U.S. persons, United Kingdom, Guern-
sey). In particular, the structured products mentioned in this document are not available to US
persons under the relevant regulations. Please note that all telephone conversations with trading
or sales units of the Zircher Kantonalbank are recorded. By calling this number you consent tacitly
to the recording.
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