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CHO350480114 (the Product)

Plrpoee
This document provides you with key information sbout this mestment procuct. It it not marketng fratesal The information is required by w to
help you underttand the nature, risks, coste, potential gains and lossec of this product and o help you compare it with other progucts.

Prodsct
ZKE Bamier Raverse Convertible with Coupon in EUR: knked to Several Underdyings (BRITISH AMERICAN TOEACCO PLC
Product name {Sharel, AX (Sharel, S4F 5E{Share). LVIMH MOET HENNESSY (S%are), mach an Underlying and together the Uindarfy-
g
151N CHOIS0AR0T 14 {the Product
Product Manufacturer  Fuercher Kantonalbank, our website: skh.chstruituniertecrodulte, Call +41 (0)44 253 66 65 for more informstion.
Issuer Zuercher Kantonalbank Finance (Guernssy! Lid
Competent regulatory
authority

This document was oreated on Decemiper 7, 2017, 11:47 CET. You are absut to purchase 3 product that is not simple and may be difficult
to understand.

What is this Product?
Type Uncertificated cecunities {Wertrechte) governed by Swizs law,

Obectives; The Product & a complex finandal incrumentdinked 1o several Underlyings (BRITISH AMERICAN TOBACCO PLC (Sharel, AXA (Share), SAP
SE iShare), LA MOET HENNESSY (Share), each 2n Underlying and together the Underlyings. se2 table below). By investing in the Product, the
imvestor may obtzan returrs in the form of Coupons whichiare not dependant on the performance of the Underlyings. The Coupons are aqual to
5.91% p.a. of the Denominaticn and are payzhie nn the Coupon Feyment Dates.
If the invector holds the Prodwct until the Redemption Date, the maximuem amount the investor may reczive will be the Redemption Amount plus the
ciem of the Coupons due on the Cowpon Payrient Dates. The imestor will not partidpate incany positie performance of the Underyings.
Ey imwesting in the Product, the investor may obieii on the Redemotion Date a Redemption Amount equal 1o the Denomination provided that the
Unidertyings parform fewourably for the inwestar. f the Underlyings perform unfavourably for the investor, the Redemption Amount may be lower. in
detail:
« If the level of each Undertying it akDys it Knock-in Level &t all imes during the knodk-in Level Obsenvation Penod: The Product is redesmed 2t the
Denominstion.
= If the level of at least one Underfying & at or befow it Knock-in Level 2t any tme during the Knock-in Level Obsanation Perod and
= if the Final Fidng Level of Beci Undertying ic 3t or sbove its Cap Leval: The Froduct is redeemied 2t the Denominstion; or
= If the Final Fixing Level nt at 'east one Underhing it bedow i Cap Leval: The Product i redeemed at 2n @mount equal 1o the Denomination mul-
tighad by the Final Fiing Lol of the wiorst-Ferforming Underlying diided by it Cap Level, Le. the Redemption Amouant will be inked o the ne-
gatwe performance of the Wortt-Performing Uncerhying. in such case the Final Redemption Amount will generally be facs than the amownt you
imiested.

The rick and reward profile of the Product described above will diffier if the Prodect i codd before the Redemption Date.
imtended retad investor: This Froduct & intended for retail investors, with sufficient knowledge and esperience in Structured Products: Participation /
ield Enhamcement and similar products, an average ability to besr imvestment los and 5 short-term investment haorizon,

Tarm: The Redemption Date of the Product is August 9, 2019. The term of the Product is uniil the Asdemption Diste. The Product prowvidas that i cer-
tzin extraordingny events ocour, the Issuer may terminate the Product early. These events principaity relate to the Product, the Isouer and the Underly-
ingz. The amount you receive on such extraordinary e2rly Termination will be different and may be less than the amount you invesied.

Arry dividend payments made on any of the Underlyingz which &£ a share or oimilar equity instrument. will not be distributed fo imvestors.

Prodies data

Eola i V0041 5% % i T rcwmration (1, 1004) =St finmint Tt -

[renomination FUR 15000000 Trading Units

Imitia] Foging Lewal 100 00% of #1e diosing level of each Undersyingon Cap Lewel 100 00 % of the imitial Fining Level of pach Linderlring

thw initial Faeng Dt
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Initial Fixing Date  03.08.2017 Last Trading Diate 02.08.2019

Redemption Date 02082015 Final Fixing Date L T
Final Foang Lewvel  100.00%: of the dooing level of e2ch Undedying on Wsarst Performing Ot of 3l the Uindedyings, the Underhang in respact of which
the Final Faing Date. underiying 15 Fingl Fxing Laved divided Dy its Cap Level resuits in the bo-

weest ysiue

Coupon B.913 p.z. of the Denominatian Coupon Payment Dates  10.06.2018 and 00.03.2013

Knock-in Lewel E20004% of the Indtial Fodng Level of each Underfying  Barmier Obsenvation From 03.08.2017 nduding} until 02082013 induding)

Period

‘Currency Euro (ELIR}

Underlying data

Undertyings Initial Fixing Level

BRIMISH AMERKC AN TOBALCD PLL {Shams) GBP 52530000

A2 (share EUR 246500

SAF 5E [Shars) ELIR 902200

LvaiH MOET HENNESSY (Share) EUR 2192500 ~

What are the risks and what could 1 get in retum?
Sumrnary Bisk Indicator

A Lower Risk (EEEDEE N oo

The risk indicator assumes you keep the Product for the recommended holding petiod. The actual risk can vary significantly if
you cash in at an early stage and you may get back less. ¥ou may not be able v seil your Product easily or you may have to
sell at a price that significantly impacts on how much you get bade

The surnmary risk indicator is a guide to the level of rsk of this Product compared'tc other produds. it shows how likely it is that the Product wall lo-
32 money because of movements in the markets or because we are not able fopay you. We have dassified this Product 25 4 cut of 7, which 5.a me-
diumn risk class. This rates the potential losses from future performance &t o nedium level, and poor market conditions are very unlikely to impact our
capacity to pay you. Be aware of currency risk if your referance curréniy-differs from the cumency of the Product, You might receive payments in a
different currency, so the final retum you will get depends on the exthanze rate between the two currences. This risk s not considered in the indica-
tor shown sbove. This Preduct does not indude any protection from Tature market performance so you could lose some or 2l of your investment.
we are not able to pay you what is owed, you could bose your eftire (westmant raturn,

Performance Scenarias
Inwestment ELIR 10°000

Scenarkos 1 year 1 year 11 months 30 days
{recommended holding penod)
Siress scenano What you might get had, after costs EUR 00000 ELFR 4'000. 0000
Average reum sach = 0.00% p.a, -60/00% pa.
Unfavourable scenario What you might ge back atter costs EUIR. 0.0000 EUR 80000000
AvErage rETUm e300 year 0.00% p.a. -20.00% pa
Moderate scenanio What you might get back after costs EUR 0.0000 EUR 1010000000
Average reum each year 0.00% p.a. 1_D0%: A
Favourable scenano wWhat you might get badk after costs EUR 00000 EUR 105000000
Averara rotum esch year QD3 pa. 5.00% p.a

This table shiows the money yod could get back over the next 1 year 11 manths 30 days, under different scenarios. assuming that you invest EUR
10'000: The scenarios showrrilustate how your investment could perform. You can compare them with the scenarios of otrer Products. The scenari-
o35 presented are an estimateof future performance based on evidence from the past on fow the value of this investment vanes, and are not an ex-
act indicator. What you get will vary depending on how the market peforms and how long you keep the Product. The stress scenario shows whiat
wou might get back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you The figures
shown include & costs of the Product itself, but may not indiude all the costs that you pay o your advisor or distributor. The figures do not ke inio
account your personal tax stuation, which may also affect how much you get backc

What happens if Zuercher Kantonalbank Finance {Guernsey) Ltd is unable to pay out?
If Zuercher Eantonalbank Finance (Guemsey) Lid becomes insclent, investors should in the wiorst case be prepared to suffer a total loss of their in-
westment, The Preduct s not covered by any statutary or other deposit protection scheme.,

What are the costs?

The Reduction in Yield (1Y) shows whiast impact the total costs you pay will have on the investment retum you might get. The totsl costs tske into ac-
count one-off, ongoing and inddental oosts: The amounts shown here are the cumulstive costs of the Product itseff, for two different halding peri-
ods. They include potential early exit penalties. The figures assume you invest EUR 107000, The figures shown are estimates and may changs in the
future.
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Costs over time
The person selling you or advising you zbowt this Product may charge you other costs. If so, this person will provade you wath nformation sbout the-
se costs, and show you the impact that all costs will have on your investment over time.

Investment EUR 107000

Scenanos It you =sh in after 1 year 1T you cash in at the end of the recommended hol-
ding period

Total costs EUR 00000 ELR: 25.0000

Impact on retam (RIY) per year 0.00% pa T.15% pa.

Cormposition of costs

The table befow shows:

= the impact each year of the different types of costs an the investment return you might get 2t the end of the'iscommended holding pericd;
» the mesning of the different cost categories

This table shows the impact on return per year

One-off costs Enfry costs 0i13% pa. The IMDac of the OoGts, 0 =y When Snfenng your myectment and the cete
alreany included n the pnide This & the mast you will pay and you could pay
lesz,

Exit costs 1.00% pa. The impact of th= costs of your nvestment when it matures.

Omngoing cosis Portfolio transaction costs 1.75% p.a. The imged of the corts OF U5 buying and selling underlying inmruments Tor

the product.
Other ongoeng Costs 150% p.a. The impacl o7 T Co6ts that we T3ke each vesr Tor managing your Invest-
e
Incidentzl costs Pesformance Tees 3.00% p.a. Perinemance Tees do not apply Tor this product
Camed interests 2.00% p.a. Caimied vterestc go not apply for thiz product

How long should | hold it and can | take money out early?

Fecommended holding period: 1 year 11 manths 30 days lie. until the Redemption Date)

The Product hias aterm of 1 year 11 months 30 days. # does not provide-fas.an early termination right of the investor, Therefore, investors should be
prepared fo stay imvested for the term of the Product The only possitility'to cash in the Product earlier i5 by seliing the Froduct through the ex-
change where the Product is listed or to the Product Manufacturenistiser outside of sudh exchange. The Product Manufacturer will endeavour to pro-
wide bid and offer prices for the Product on each business day ufider hormal market conditions, but is under no legal abligation o do so. A szle of
the Preduct may in particular not be possible under exceptional maniet dreumstances or in cse of technics| disruptions. An investar selling the Pro-
duct during the term may potentizlly only receive sales proceeds below the issus price of the Product.

How can | complain?

Arwy complaint regarding the person who recommended or sold the Product to you can be submitted directly to that person.

Ary complaint regarding the Product (ferms), this docdment or the conduct of the Product Manufacturer cam be submitted in writing to Zdrcher Kan-
tonalbank, Betreuungscenter, Postfach, 801048 Grich, or via e-mail to documentation@zkb.ch, or visit our website zkb chstrulkturierteprodiste.

Other relevant information

This key information document dossnot contain all information relating to this Product. Please refer to the underlying prospectus for the legally bin-
dirg terms and conditions of the Pioduct a5 well 3s a detailed description of the rsks and rewards associated with this Product. The prospectus is
availabie on zib.on, and & papercogy of this document may be obtsined free of charge from Ziircher Kantonalbank, Bahnhofsirasse 9, 8001 Zirich,
Switzerand, to the attention of Biocimentation Trading Products. The information contained in this key information document does not constitute a
recommendstion o buy or <2ll the Product and is no substitute for individua! consultation with the investor's bank or advisor. Any updated version of
this key information documentwill be published on: Zeb chistruiturerteproduicte.
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